Total Number of Tokens in Circulation (Month End-based Schedule)
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2023-01-31 6,667,030,383 2024-01-31 8,350,049,115 2025-01-31 9,353,100,498
2023-02-28 6,740,058,542 2024-02-29 8,428,676,619 2025-02-28 9,436,157,474
2023-03-31 6,831,359,682 2024-03-31 8,510,033,282 2025-03-31 9,526,069,261
2023-04-30 6,907,817,226 2024-04-30 8,589,751,087 2025-04-30 9,614,035,678
2023-05-31 6,987,925,656 2024-05-31 8,672,496,226
2023-06-30 7,261,950,001 2024-06-30 8,753,726,834
2023-07-31 7,559,139,532 2024-07-31 8,838,323,388
2023-08-31 7,798,360,932 2024-08-31 8,923,162,343
2023-09-30 8,024,403,868 2024-09-30 9,005,953,381
2023-10-31 8,102,892,548 2024-10-31 9,092,546,909
2023-11-30 8,179,690,043 2024-11-30 9,176,733,011
2023-12-31 8,269,543,709 2024-12-31 9,264,455,201

Explanation regarding changes from previous disclosure

Here is the update of our circulating supply as of July 31th 2023.

* Please note that we update our circulating supply reporting period to adjust “expected” distribution considering the expected staking rewards to the actual monthly staking rewards for the previous reporting
period.

1. Update to adjust expected inflation to actual inflation until July 31th, 2023.
2. Update to actual liquidation amount until July 31th, 2023.
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Above monthly circulating token supply schedule was provided by the project team and created based on the estimated maximum circulating supply each month-end.
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